BINTAI KINDEN CORPORATION BERHAD (290870-P)

SECOND QUARTERLY RESULTS FOR THE 

FINANCIAL QUARTER ENDING 30 SEPTEMBER 1999


NOTES
1. Accounting Policies
The accounting policies and method of computation in the quarterly financial statements are consistent with the most recent annual financial statements ending 31 March 1999.

2. Exceptional Item
There is no exceptional item included in the quarterly financial statement under review.

3. Extraordinary Item
There is no extraordinary item included in the quarterly financial statement under review.

4. Taxation
Taxation is current taxation and there is no deferred taxation. 

5. Pre-Acquisition Profits
There are no pre-acquisition profits for the current financial year to date.

6. Profits on Sale of Investments and/or Properties
There are no profits on the sale of investments and properties for the current financial year to date.

7. Particulars of Purchase or Disposal of Quoted Securities
(a) There is no purchase or disposal of any quoted securities by the Group for the current financial year to date.

(b) The Group does not hold any quoted securities as at 30 September 1999.

8. Changes in the Composition of the Group

During the current financial year to date, the following acquisition and investment were made:

Name of company





Equity held
Affinity Asia Sdn Bhd
16%

Bintai Winsome Sdn Bhd 
100%

(formerly known as Winsome Resources Sdn Bhd)

9. Status of Corporate Proposals

There are no corporate proposals announced but not completed as at the date of this report.

10. Seasonal or Cyclical Factors

The Group's operations are not materially affected by any seasonal or cyclical factors.

11. Debts and Equity Securities
There are no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares by the Group for the current financial year to date.

12. Group Borrowings and Debt Securities
There are no borrowings and debt securities for the Group as at 30 September 1999.

13. Contingent Liabilities
There are no contingent liabilities which will or may substantially affect the ability of the Group and the Company to meet their obligations when they fall due as at the date of this report. 

14. Off Balance Sheet Financial Instruments
There are no financial instruments with off balance sheet risk as at the date of this report.

15. Material Litigation

Neither the Company nor any of its subsidiaries are engaged in any litigation, either as plaintiff or defendant, which has a material impact on the financial position of the Group as at the date of this report.

16. Segmental Reporting

Segmental information of the Group, analyses by activity, for the current financial year to date are as follows:


Turnover

RM'000
Profit/(Loss) before taxation

RM'000
Assets employed

RM'000

Industrial
6,953
1,121
5,745

Commercial
11,591
4,128
30,840

Infrastructure
29,023
748
53,409

Education
3,488
46
10,804

Oil & Gas Refinery
2,628
17
1,246

Property development
-
-
6,078

Investment and deposit
-
1,431
63,353


53,683
7,491
171,475

17. Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter

There are no explanatory comments on any material change in the profit before taxation as this is the first set of quarterly results. 

18. Review of Performance of the Company and its Principal Subsidiaries

The Group recorded a turnover of RM34.959 million and a consolidated profit before tax of RM4.544 million in the second quarter under review. For the first six months ended 30 September 1999, the Group turnover dropped 17% to RM53.683 million from RM64.689 million as compared to the corresponding period of the preceding year. The decline in turnover reflected the slowdown in the construction industry. Despite the decline in turnover, the Group achieved a higher consolidated profit before tax of RM7.491 million for the first six months ended 30 September 1999, an increase of 2.66% over the previous year profit before tax of RM7.297 million. The higher profit was attributable principally to the improvement in operating profit margin and the implementation of various cost reduction measures.

The Board is unaware of any significant trend or event which may have occurred between the end of the reporting period and the date of this report. 

19. Current Year Prospects 

Despite the slowdown in the construction industry, the turnover and results for the half-year were satisfactory. Barring any unforeseen circumstances, the Board is of the opinion that the performance of the second half-year will exceed that of the first half-year.

20. Variance of Actual Profit from Forecast Profit and Shortfall in the Profit Guarantee

Not applicable for this quarterly report.

21. Dividend

No interim dividend has been declared for the period under review (1998 : Nil).

22. Year 2000 (Y2K) Readiness

The Group is Y2K ready. However, there can be no absolute assurance that unforeseen problems will not be encountered and the full impact on the Group of any failure arising cannot be known at this moment. During the rollover date, the in-house support engineers and system IT consultant will be present to ensure a smooth transition of the Group's business operation into the new millennium.

By Order of the Board

Wong Wai Yin

Hew Ling Sze

Secretaries

Kuala Lumpur

17 November 1999
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